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Empanelment of valuers - by HUDCO Regional Office, Guwahati.
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Housing and Urban Development Corporation Ltd. (HUDCO) is a fully owned Government of
India Enterprise, under the administrative control of Ministry of Housing and Urban Development



Poverty Alleviation, Govt. of India with Corporate Office at New Delhi. HUDCO provides techno
financial assistance to various State Governments and State/Parastatal agencies for various
Housing and Infrastructure Projects.

HUDCO Regional Office, Guwahati intends to empanel the eligible “Income Tax
approved/ Registered Valuers” as per HUDCO norms for taking up valuation of
immovable assets/ equipments/ machinery to be mortgaged/ hypothecated as security
against financial assistance provided. The following general terms and conditions would
be applicable for submission of application for empanelment of Valuers:

1.The Terms of Reference for Empanelment in order to be considered for empanelment
as valuers is enclosed as Annexure I.

2. The jurisdiction of valuation shall cover the State of Assam, Meghalaya & Tripura
and Empanelled Valuer shall be willing to carry out assignments anywhere in these
states based on specific requirements of HUDCO.

3. The proposed empanelment would be valid for a period of Two years from the date
of empanelment or as extended by HUDCO.

4. The Proforma indicating the personal details and experience of the Valuers shall be
enclosed as per format in Annexure-ll. The details shall be substantiated by relevant
enclosures in support of the claims.

5. The valuation exercise shall be conducted as per HUDCO'’s norms and the valuation
report furnished shall conform to the prescribed format of HUDCO which will be
provided at the time of award of work.

6. The application enclosed in a sealed single envelope superscribed “Application for
Empanelment of Valuers” along with enclosures i.e., Annexure | & Il with supporting
documents shall be forwarded to the following address:

Asstt.General Manager (Projects)

Housing & Urban Development Corporation Ltd.
HUDCO Guwabhati Regional Office,

Housefed Complex, Rukminigaon,

Guwahati, Assam — 781 022

Tel: (0361) 2229148Fax: (0361) 2330098

7. The duly signed application shall either be sent by post/courier or deposited in the
designated box kept at the Reception Counter at Regional Office at the above address,
so as to reach HUDCO on or before 5.00 p.m. on 6" December, 2021. The
applications received either by fax/email or late/beyond the closing time/date would not
be entertained.

8. The existing panel valuers of HUDCO need not apply.

9. The empanelment does not automatically entitle the Valuer to any privilege such as
award of work etc. The issue of work order for valuation would be based on the criteria
as decided by HUDCO and shall be as per extant HUDCO norms.



10. HUDCO Regional Office reserves the right to modify any criteria / procedure,
extend/post-pone the closing dates and accept/reject any or all the applications at its
sole discretion, without assigning any reason whatsoever. The decision of the Regional
Chief, Guwahati in this regard would be final.

In case if you fulfill the criteria stipulated at Annexure 1 and if you are interested to take
up the HUDCO assignments, we request you to forward necessary information in
Annexure Il along with the requisite documents for further necessary action at our end.

Thanking you
Yours faithfully

Asstt.General Manager (Projects)

Enclo. As above

Annexure — |
ELIGIBILITY CRITERIA:




A valuer of immovable property shall be the Government Registered Valuer as per Rule
8 A(2) of the Wealth-tax Rule, 1957 and shall have post Registration experience as
a consulting valuer for a period of not less than five years for doing valuation for reputed
clients with minimum gross income not less than Rs.1.5 lakh per year in any of the three
preceding years of practice. Regarding income from Valuation, a certificate from the Chartered
Accountant on the matter of the actual fee received in each of the last three years against
valuation to be furnished. A valuer should also adhere section 34AC of Wealth Tax Act 1957
on restrictions on practice as Registered Valuer.

SCOPE OF WORK:

1. A valuer of immovable property shall have to make an unprejudiced and factual valuation
of any immovable property, which he may be required to value as per the Guidelines as
may be prescribed by HUDCO from time to time.

2. A valuer of immovable property shall furnish report of such valuation in the prescribed
form, charge fees at a rate not exceeding the rate or rates prescribed in the Wealth-tax
Act, 1957 and not undertake valuation of any assets in which he has a direct or indirect
interest.

3. A valuer of immovable property shall be governed by the Chapter VIIB of the Wealth tax
Act, 1957 and rules made there under unless stated otherwise in HUDCO norms in this
behalf from time to time.

4. A valuer of immovable property shall have to:-

- Exhaustively and understandably carry out the valuation and give the
valuation report in a manner that will not be deceptive.

- Present adequate information to allow those who read and trust on the report
to fully understand the data, reasoning, analysis and conclusion underlying the
valuer's finding, opinions and conclusions.

- Clearly identify and describe the property being valued and the rights
associated with the property to be valued.

- Define the value being estimated and state the purpose of the valuation, the
effective valuation date and the date of the report.

- Fully and exhaustively explain the valuation basis applied and the reasons
for their applications and conclusions.

- State realistic and practicable assumptions and limiting conditions upon which
the valuation is based.

- Avoid ambiguous, flimsy assumptions and limiting conditions.

- Furnish a signed professional certificate of objectivity, non-bias, professional
contribution and other relevant disclosures along with the valuation report.

5. HUDCO shall have the power to modify the norms for empanelment of valuers from time
to time without prior notice and it shall be retrospectively binding on concerned
empanelled valuers from the date of such modification.

6. HUDCO may remove the name of any person from the empanelment list without prior
notice if he fails to fulfill any of above-mentioned requirements.

Annexure — Il



HOUSING AND URBAN DEVELOPMENT CORPORATION LTD

Proforma to be filled by the Valuer

1. Name

2. Age

3. Address

4. Phone Nos.

5. Fax

6. e-mail

7. Educational Qualifications (please enclose
copy of certificate)

8. Are you the Registered Valuer as per
rule 8A(2) of the Wealth Tax Rule, 1957

9. If yes, the Registration number and the
year of Registration (please enclose
copy of registration)

10. Details of valuation works done after
the Registration (details, if necessary,
shall be given in a separate sheet)

11. | Gross income received from the
Valuation work after the Registration
(Year wise income shall be given
supported by the Certificate from the
Charted Accountant, copies of IT Returns
may also be provided )

12. PAN No.(Please enclose copy of PAN
Card) & GSTIN No

13. Have you been empanelled for valuation
with any other Banks/ FIs? Please
furnish details along

Note: Any additional details may kindly be given in separate sheet.

(Signature)
Name
Address
Tel/Fax.
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